
EXPLANATORY NOTES

1.
ACCOUNTING POLICIES
The fourth quarter financial statements have been prepared in accordance with the applicable approved Accounting Standards in Malaysia and based on accounting policies and methods of computation consistent with those adopted in the 31 March 2001 audited financial statements except for the change in the accounting policy in respect of investment in a joint venture company, pursuant to MASB 16 which is applicable to the Group beginning 1 April 2001.

The Group, in complying with MASB 16, Financial Reporting of Interests in Joint Ventures, has ceased to apply proportionate consolidation on the joint venture company as done previously and has applied the effects of accounting for the joint venture company on the basis of equity accounting in accordance with MASB 12, Investment in Associates, retrospectively.  Accordingly, the income statement for the corresponding quarter/preceding financial year ended 31 March 2001 and the consolidated balance sheet as at 31 March 2001 have been restated.  The details of the changes are set out in Note 22.

2. EXCEPTIONAL ITEMS

The details of the exceptional items are as follows:

	
	4th Quarter
	Cumulative Quarter

	
	Current  Year

Quarter 

31.3.2002
	Preceding Year 

Corresponding

Quarter

31.3.2001
	Current 

Year 

To date

31.3.2002
	Preceding Year 

Corresponding

 Period

31.3.2001

	
	
	RM’000
	RM’000
	RM’000
	RM’000

	a)
	Profit/(loss) on disposal of shares in subsidiary companies


	56,248
	(1,003)
	56,479    
	4,795

	b)
	Write back/ (Provision) for diminution in value of quoted investment


	722
	-
	(6,780)
	-

	c)
	Loss on disposal of shares in an associated company


	-
	(93)
	-
	(25,350)

	
	
	56,970
	(1,096)
	49,699
	(20,555)


3.
EXTRAORDINARY ITEMS

There were no extraordinary items for the financial year ended 31 March 2002.

4.
TAXATION

Taxation comprises the following:

	
	4th Quarter
	Cumulative Quarter

	
	Current  Year

Quarter 

31.03.2002
	Preceding Year 

Corresponding

Quarter

31.03.2001
	Current 

Year 

To date

31.03.2002
	Preceding Year 

Corresponding

 Period

31.03.2001

	
	
	RM’000
	RM’000
	RM’000
	RM’000

	Current taxation
	755
	24,339
	59,403
	94,822

	Deferred taxation
	2,895
	11,403
	3,117
	11,403

	Over provision in previous years


	(6,844)
	(15,074)
	(6,844)


	(15,133)

	Taxation on share of profits of associated companies


	20,283
	7,978
	99,137
	74,337

	Taxation on share of profits of a joint-venture company
	1,950
	6,087
	8,546
	10,349

	
	
	
	
	

	
	
	19,039
	34,733
	163,359
	175,778



The Group’s effective tax rate is higher for the current year mainly due to profits of certain subsidiaries which for income tax purposes cannot be set-off against losses incurred by other subsidiaries.

5. PROFIT ON SALE OF UNQUOTED INVESTMENTS AND/OR PROPERTIES
Save as disclosed in Note 2, the Group disposed of an unquoted investment at cost, for a sale consideration of RM150,000.

6.
PURCHASE OR DISPOSAL OF QUOTED SECURITIES

The following particulars on quoted securities do not include any quoted investments undertaken by the insurance subsidiary company of the Group:

	 
	Current Year

To Date

31.3.2002
	

	
	RM’000
	

	(a) Total purchases and disposal of quoted securities 

are as follows:
	
	

	
	
	

	
Purchases
	NIL
	

	Disposal
	NIL
	


(b) Investments in quoted securities other than the investments in subsidiaries and associated companies as at 31 March 2002 are as follows:

	
	In Malaysia

RM’000
	
	Outside Malaysia

RM’000

	
	
	
	

	At cost
	3,416
	
	38,780

	At carrying value
	1,543
	
	31,565

	At market value
	1,543
	
	31,565


7.
CHANGES IN THE COMPOSITION OF THE GROUP 

(a)
Comtrac Sdn Bhd, an indirect subsidiary of DRB-HICOM Berhad had subscribed for additional 340,000 ordinary shares of RM1.00 each (unsubscribed by the other minority shareholder) in Comtrac Precast Sdn Bhd on 10 September 2001.  As a result of the above, Comtrac Sdn Bhd’s equity interest in Comtrac Precast Sdn Bhd increased from 80% to 97%.

(b)
On 28 September 2001, as announced to Kuala Lumpur Stock Exchange, HICOM Berhad, effectively a wholly-owned subsidiary of DRB-HICOM Berhad, acquired the entire equity interest in Wawasan Acu Sdn Bhd (“WASB”).  The issued and paid-up share capital of WASB is RM2.00.

(Note: 
Wawasan Acu Sdn. Bhd. had changed its name to Connemara Development Sdn. Bhd. on 19 April 2002.)

(c)
The disposal by HICOM Holdings Berhad, effectively a wholly-owned subsidiary of DRB-HICOM Berhad, of its entire shareholding in AirAsia Sdn Bhd (“AirAsia”) comprising 51,680,000 ordinary shares of RM1.00 each to Tune Air Sdn Bhd was effectively completed on 8 December 2001.  As a result, AirAsia is no longer a subsidiary company of DRB-HICOM Berhad. 

(d)
Perspec Prime (Malaysia) Sdn Bhd (“Perspec”), an indirect subsidiary of DRB-HICOM Berhad, had acquired additional 1,200,000 shares in The One Mix Sdn Bhd on 27 December 2001 via capitalisation exercise.  As a result, the equity stake of Perspec and Spegabina Sdn Bhd (a wholly-owned subsidiary of Perspec) in The One Mix Sdn Bhd increased from 51% to 80.4%.

(e)
On 18 January 2002, Comtrac Sdn. Bhd., an indirect subsidiary of DRB-HICOM Berhad acquired a total of 410,620 ordinary shares of RM1.00 each and subscribed 18,000 preference shares of RM1.00 each in Makassar Properties Sdn. Bhd.  As a result, Comtrac Sdn. Bhd. had an equity stake of 49.0% in Makassar Properties Sdn. Bhd. as of 18 January 2002.

(Note:  
Makassar Properties Sdn. Bhd. had changed its name to Comtrac Glenview Sdn. Bhd. on 5 April 2002.)

(f)
On 14 February 2002, HICOM Berhad, effectively a wholly owned subsidiary of DRB-HICOM Berhad, and Comtrac Sdn. Bhd., an indirect subsidiary of DRB-HICOM subscribed for 5 and 3 ordinary shares of RM1.00 each respectively in Pan Acres Development Sdn Bhd (formerly known as Lenang Kasturi Development Sdn. Bhd.). Consequently, Pan Acres Development Sdn. Bhd. became effectively a 71% owned subsidiary of DRB-HICOM Berhad.

(g)
The disposal of 174,176,464 ordinary shares of RM1.00 each representing the entire equity interest in Malton Berhad (formerly known as Gadek Capital Berhad) to Malton Corporation Sdn. Bhd. was completed on 19 February 2002. As a result of the disposal, Malton Berhad ceased to be a subsidiary company of DRB-HICOM Berhad.

(h)
The disposal by HICOM Holdings Berhad, effectively a wholly-owned subsidiary of DRB-HICOM Berhad, of 85% equity shareholding in HICOM Carriage Engineering Sdn Bhd (“HCESB”) comprising 8,500,000 ordinary shares of RM1.00 each to Mega Highlights Sdn Bhd was completed on 30 March 2002.  As a result of the disposal, HICOM Holdings Berhad’s equity interest in HCESB has been reduced to 15%.

(i)
Apart from the above, there were no changes in the composition of the Group during the financial year ended 31 March 2002.

8.
STATUS OF CORPORATE PROPOSALS

(a) On 22 December 2000, as announced to KLSE, DRB-HICOM Berhad (“DRB-HICOM” or “Company”) together with Gadek (Malaysia) Berhad, a wholly owned subsidiary of DRB-HICOM, had entered into a conditional Sale and Purchase Agreement with Malton Corporation Sdn Bhd (formerly known as Malton Hotel Management Sdn Bhd) (“Malton”) to collectively dispose of 174,176,464 Gadek Capital shares representing the entire equity interest in Gadek Capital for a total cash consideration of RM480 million (“Proposed Disposal”). 

The disposal was completed on 19 February 2002.

(b) On 19 November 2001, DRB-HICOM announced that its wholly-owned subsidiary, HICOM Holdings Berhad, had on 16 November 2001 entered into a conditional Share Sale Agreement (“SSA”) for the proposed disposal of 85% equity interest comprising 8,500,000 ordinary shares of RM1.00 each in HICOM Carriage Engineering Sdn Bhd (“HCESB”) to Mega Highlights Sdn Bhd, a company owned by Encik Khoriri Abu Sabri, for a cash consideration of RM850,000 (“Proposed Disposal”). The Proposed Disposal is a management buyout by Encik Khoriri who is presently the Chief Executive Officer and a director of HCESB.



The disposal was completed on 30 March 2002.

(c) On 9 January 2002, DRB-HICOM announced that Gadek (Malaysia) Berhad (“Gadek”), a wholly owned subsidiary of DRB-HICOM, has, with the assistance of the Corporate Debt Restructuring Committee, concluded its negotiations and entered into a conditional debt restructuring agreement dated 9 January 2002 with eighteen (18) lenders (“Lenders”), to restructure and settle the total principal debts together with interest accruing thereon as at 15 December 2001(or such other date as the Lenders may agree) (“Cut-Off Date”) owing by Gadek to the Lenders (“Proposed Debt Restructuring”).

The debts to be restructured and settled pursuant to the Proposed Debt Restructuring amount, in aggregate, to approximately RM1,112.3 million as at the Cut-Off Date, and comprises principal debt amounts of approximately RM989.1 million and estimated interests accruing thereon (up to and including the Cut-Off Date) of approximately RM123.2 million.

The Proposed Debt Restructuring, where DRB-HICOM and Gadek are concerned, is subject to, inter alia, the approvals of the following :-


(i)
Securities Commission (“SC”), for:-

· the issuance of redeemable secured loan stocks (“RSLS”), redeemable exchangeable secured loan stocks (“RESLS”) and redeemable exchangeable unsecured loan stocks (“REULS”) by Gadek;

· the issuance of new DRB-HICOM shares upon the exchange of RESLS and REULS for new DRB-HICOM shares, if any; and

· an exemption from the requirement under the SC’s Guidelines on the Offering of Private Debt Securities for the RSLS, RESLS and REULS to be rated (“Rating Exemption”).


As announced on 8 May 2002, SC approved the Rating Exemption on 2 May 2002 subject to certain conditions.

(ii) Foreign Investment Committee (“FIC”) for the issue of new DRB-HICOM shares to the holders of RESLS and REULS upon the exchange of RESLS and REULS for new DRB-HICOM shares, if any. 


As announced on 3 May 2002, FIC approved the Proposed Debt Restructuring on 24 April 2002.

(iii) Bank Negara Malaysia (“BNM”), for the obtaining of Ringgit Malaysia credit facilities from non-residents.


As announced on 3 May 2002, BNM approved the Proposed Debt Restructuring on 23 April 2002 subject to certain conditions.

(iv) KLSE, for the additional listing of and quotation for new DRB-HICOM shares on the KLSE, upon the exchange of RESLS and REULS for new DRB-HICOM shares, if any;

(v) Shareholders of DRB-HICOM and Gadek, at respective extraordinary general meetings (“EGM”) to be convened;

(vi) Boards of Directors of DRB-HICOM, HICOM and Gadek, which were obtained on 27 November 2001, 26 November 2001 and 29 November 2001 respectively; and

(vii) Any other relevant authority.

(d) As announced on 21 March 2002, BNM had vide its letter dated 18 March 2002 granted approval to the DRB-HICOM Group and the United Overseas Bank Group to:-

(i)
commence negotiation with Edaran Otomobil Nasional Berhad and The Colonial Mutual Life Assurance Company Limited for the purpose of acquiring the entire equity interest in EON CMG Life Assurance Berhad; and


(ii)
commence negotiation with the shareholders of South East Asia Insurance Berhad and Overseas Union Insurance (Malaysia) Berhad for the proposed merger of South East Asia Insurance Berhad and Overseas Union Insurance (Malaysia) Berhad.


The aforesaid BNM approval is not deemed as an approval for the said parties to enter into an agreement for the proposals. The parties are required to obtain the approval of the Minister of Finance through BNM for the signing of a shares sale agreement.

9.
ISSUANCE OR REPAYMENT OF DEBT AND EQUITY SECURITIES

During the financial year ended 31 March 2002, the issued and paid-up share capital of the Company was increased from RM912,394,647 to RM919,482,647 by way of issue of 7,088,000 new ordinary shares of RM1.00 each, pursuant to the exercise of 7,088,000  share options under the Employees’ Share Option Scheme.  

Apart from the above, there were no issuance and repayment of debt securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the financial year ended 31 March 2002.

10.
GROUP BORROWINGS


(i)
Total Group borrowings are as follows:

	
	
	As at

31.3.2002

RM’000
	
	As at

31.3.2001

RM’000

	(a)
	Short Term Borrowings
	
	
	

	
	Secured
	
	
	

	
	Bank overdrafts
	40,313
	
	34,935

	
	Bankers acceptances
	49,884
	
	20,448

	
	Letter of credits
	82,935
	
	27,434

	
	Revolving credits
	64,069
	
	57,801

	
	Short term loans
	92,568
	
	354,596

	
	Hire Purchase and Lease Liabilities payable within 12 months
	234,633
	
	170,758

	
	Long term loans – portion repayable within 12 months
	139,406
	
	48,459

	
	Syndicated Bank Guarantee Facility
	653,640
	
	728,112

	
	Sub-total
	1,357,448
	
	1,442,543

	
	
	
	
	

	
	Unsecured
	
	
	

	
	Bank overdrafts
	89,640
	
	79,636

	
	Bankers acceptance
	149,836
	
	227,156

	
	Revolving credits
	330,311
	
	315,445

	
	Short term loans
	216,521
	
	184,142

	
	Long term loans – portion repayable within 12 months
	17,213
	
	8,279

	
	Sub-total
	803,521
	
	814,658

	
	
	
	
	

	
	Total
	2,160,969
	
	2,257,201

	
	
	
	
	

	(b)
	Long Term Borrowings
	
	
	

	
	
	
	
	

	
	Secured
	
	
	

	
	Hire purchase and lease liabilities
	256,997
	
	250,201

	
	- Portion repayable within 12 months 
	(234,633)
	
	(170,758)

	
	
	22,364
	
	79,443

	
	
	
	
	

	
	Long term loans 
	538,097
	
	408,108

	
	- Portion repayable within 12 months 
	(139,406)
	
	(48,459)

	
	
	398,691
	
	359,649

	
	Unsecured
	
	
	

	
	Long term loans 
	328,694
	
	344,871

	
	- Portion repayable within 12 months 
	(17,213)
	
	(8,279)

	
	
	311,481
	
	336,592

	
	
	
	
	

	
	Deferred liability
	36,162
	
	36,224

	
	
	
	
	

	
	Total
	768,698
	
	811,908

	
	Grand Total
	2,929,667
	
	3,069,109


	
	Note:   Apart from the following Ringgit equivalent of foreign currency borrowing, the rest of the total borrowings are denominated in Ringgit Malaysia.:

                  

	As at
	Amount

	31.3.2002
	RM25.69 million (USD 6.76 million)

	31.3.2001
	RM26.45 million (USD 6.96 million)


11.
CONTINGENT LIABILITIES

	
	
	
	As at 31.3.2002
	As at 31.3.2001

	
	
	
	RM’000
	RM’000

	
	
	
	
	

	a)
	Claim against a subsidiary company in respect of loss of profit due to revocation of offer of tender
	
	1,265
	1,265

	
	
	
	
	

	b)
	Corporate guarantees given to third parties
	
	-
	44,910

	
	
	
	
	

	c)
	Claim against a subsidiary company for the cancellation and discontinuance of charter flight services
	
	-
	8,892


12.
OFF BALANCE SHEET FINANCIAL INSTRUMENTS

Foreign Currency Contracts

As at 24 May 2002, the Group had entered into the following outstanding foreign currency contracts to hedge its committed purchases:-

	Foreign Currency
	Contract Amounts (‘000)
	Equivalent Amount In Ringgit Malaysia (‘000)
	Expiry Dates

	Japanese Yen
	1,477,194
	42,915
	27/05/2002 - 15/10/2002

	US Dollar
	       6,918
	26,376
	28/05/2002 - 21/03/2003


Foreign currency transactions in Group companies are accounted for at rates of exchange ruling on the transaction dates unless hedged by forward foreign exchange contracts, in which case the rates specified in such forward contracts are used.  Exchange gains and losses are dealt with in the income statement.  The forward exchange contracts are executed with creditworthy financial institutions with a view to limit the credit and market risks exposure to the Group.

13.
MATERIAL LITIGATION

Save as disclosed below and in Note 11(a), there are no material litigations pending as at the date of this report.

a)
On 5 June 2001, the Company announced to the KLSE that a Writ of Summons was filed in the Kuala Lumpur High Court against a subsidiary company, Gadek (Malaysia) Berhad for purportedly failing to pay the outstanding amounts inclusive of interest under the Syndicated Bank Guarantee Facility Agreement dated 18 March 1996.  The litigation is being handled by the subsidiary company with its solicitors.  The Group is involved in the subsidiary company’s efforts to restructure the terms of this facility with the guarantor banks, which will among other things, resolve the litigation.  The parties involved had finally executed the Debt Restructuring Agreement on 9 January 2002 pursuant to which the proceedings shall be withheld until such time as the debt restructuring scheme is fully implemented.

b)
The Company being the Guarantor, and a subsidiary company, Intrakota Consolidated Berhad (“ICB”) being the Hirer, received a Writ of Summons on 29 June 2000 from Sogelease Advance (Malaysia) Sdn Bhd claiming for the outstanding amounts of hire rentals inclusive of interest under various Hire Purchase Agreements.  The High Court granted Summary Judgement for a sum of RM13,566,786.31 on 5 December 2001. ICB and the Company had appealed against the decision of the High Court and had also applied for stay of execution pending appeal.  The Appeal is fixed for hearing on 24th June 2002 and the Stay of Execution application which was fixed to be heard on 27th May 2002 had been postponed to 17th July 2002.

14.
SEGMENTAL INFORMATION


The information of each of the Group’s industry segments is as follows:


	
	
	
	Current Year

To Date

31.3.2002

RM’000

	Revenue
	
	
	

	Automotive
	
	
	2,066,894

	Property and Construction
	
	
	853,541

	Services
	
	
	1,389,150

	Investment Holding


	
	
	19,704

	Total 
	
	
	4,329,289

	
	
	
	

	Profit before taxation
	
	
	

	Automotive
	
	
	425,013

	Property and Construction
	
	
	32,770

	Services
	
	
	(27,417)

	Investment Holding
	
	
	(38,321)

	
	
	
	

	
	
	
	392,045

	Less:  Share of results of associated companies (including share of a joint-venture company)
	
	
	(310,957)

	
	
	
	

	
	
	
	81,088  

	
	
	
	

	Total assets employed
	
	
	

	Automotive
	
	
	3,220,967

	Property and Construction
	
	
	2,693,658

	Services
	
	
	1,917,044

	Investment Holding


	
	
	464,180

	Total
	
	
	8,295,849


15.
COMPARISON WITH PRECEDING QUARTER’S RESULTS

The Group recorded a profit before taxation of RM153.49 million for the fourth quarter ended 31 March 2002 compared to a profit before taxation of RM139.91 million in the preceding quarter ended 31 December 2001.  The favourable performance is mainly due the exceptional gains from the disposal of shares in subsidiary companies.

16.
REVIEW OF PERFORMANCE

For the financial year ended 31 March 2002, the Group recorded a net profit attributable to shareholders of RM177.05 million compared to RM156.18 million in the previous financial year.  The better result is due to the exceptional gains from the disposal of shares in subsidiary companies.

17.
SUBSEQUENT EVENT

Apart from the proposals as mentioned in Note 8, there has not arisen in the interval between the end of the fourth quarter and the date of this announcement, any item, transaction or event of a material and unusual nature likely, in the opinion of the Directors, to affect substantially the results of the operations of the Group.

18.
SEASONALITY OR CYCLICALITY OF OPERATIONS

The businesses of the Group were not materially affected by any seasonal or cyclical fluctuations during the financial year ended 31 March 2002.

19.
PROSPECTS FOR THE FINANCIAL YEAR ENDING 31 MARCH 2003

The pick-up in the Malaysian economy is almost assured.  The economy expanded 1.1% year-on-year in the first quarter of the fiscal year 2002 and the growth momentum is expected to be maintained for the rest of the year.  The Malaysian Institute of Economic Research (MIER) has projected the country to register a GDP growth of 4.5% for 2002.

The automotive sector which is the core sector of the Group is expected to ride on the strength of the Malaysian economy.  The Malaysian Automotive Association has projected increase in Total Industry Volume (TIV) for motor vehicles in 2002 (410,000 units) over 2001 (396,381 units) and this augurs well for the Group.

Barring any unforeseen circumstances, the Group is expected to register favourable results for the financial year ending 31 March 2003.

20.
VARIANCE OF FORECAST PROFIT OR PROFIT GUARANTEE


The above is not applicable.

21.
DIVIDEND
(i) The Board of Directors recommend for approval at the Annual General Meeting the payment of a first and final dividend of 2.0 sen (2001: 2.0 sen) gross per share less taxation of 28% amounting to RM13,240,550 in respect of the financial year ended 31 March 2002.  The book closure and dividend payment dates will be announced later.

(ii) There was no interim dividend (2001: Nil) paid for the financial year ended 31 March 2002.

22.
COMPARATIVE FIGURES

Comparative figures of the Group have been restated to conform with the current financial year’s presentation as a result of the change in the accounting policy applied to account for the investment in a joint venture company as stated in Note 1:-


(a)
Income Statement
	
	Individual Quarter
	
	Cumulative Quarter

	
	As previously reported
	
	As

re-stated
	
	As previously reported
	
	As 

re-stated



	
	31.3.2001
	
	31.3.2001
	
	31.3.2001
	
	31.3.2001

	
	RM’000
	
	RM’000
	
	RM’000
	
	RM’000

	1.
(a)
Revenue
	1,352,052
	
	1,317,175
	
	5,073,262
	
	4,968,070

	
(b)
Investment income
	196
	
	196
	
	1,560
	
	1,580

	
(c)
Other income
	44,057
	
	43,131
	
	135,728
	
	134,277

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	2.
(a)
Profit before finance cost, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items
	144,340
	
	135,578
	
	581,138
	
	   554,511

	
(b)
Finance cost
	(44,237)
	
	(44,159)
	
	(207,129)
	
	(205,092)

	
(c)
Depreciation and amortisation
	(41,137)
	
	(40,580)
	
	(203,029)
	
	(201,653)

	
(d)
Exceptional items
	(1,096)
	
	(1,096)
	
	(20,555)
	
	(20,555)

	
	
	
	
	
	
	
	

	(e)   Profit before income tax, minority interests and extraordinary items
	57,870
	
	49,743
	
	150,425
	
	127,211

	
(f)
Share of results of associated companies
	65,562
	
	65,562
	
	261,111
	
	261,111

	(g)   Share of results of a joint-venture company 
	0
	
	8,127
	
	0
	
	23,214

	
	
	
	
	
	
	
	

	
(h)
Profit before income tax, minority interests and extraordinary items
	123,432
	
	123,432
	
	411,536
	
	411,536

	
	
	
	
	
	
	
	

	
(i)
Income tax
	(34,733)
	
	(34,733)
	
	(175,778)
	
	(175,778)

	
	
	
	
	
	
	
	

	
(j)
(i)
Profit after income tax before deducting minority interest
	88,699
	
	88,699
	
	235,758
	
	235,758

	

(ii)
Less minority interests
	(25,870)
	
	(25,870)
	
	(79,574)
	
	(79,574)

	
	
	
	
	
	
	
	

	
(k)
Net profit from ordinary activities attributable to members of the Company
	62,829
	
	.

62,829
	
	156,184
	
	156,184

	
	
	
	
	
	
	
	



(b)
Balance Sheet 
	
	As previously reported
	
	As re-stated

	
	31.3.2001
	
	31.3.2001

	
	RM’000
	
	RM’000

	1.
CURRENT ASSETS
	
	
	

	
Inventories 
	587,560
	
	587,539

	
Land and development expenditure
	139,042
	
	59,422

	
Trade and other receivables
	1,419,395
	
	1,395,621

	
Short term investments
	267,539
	
	267,539

	
Bank balances and cash deposits
	1,166,745
	
	1,124,713

	
	3,580,281
	
	3,434,834

	2.
CURRENT LIABILITIES
	
	
	

	
General insurance fund
	394,206
	
	394,206

	
Trade and other payables
	1,743,264
	
	1,722,399

	
Bank borrowings
	2,310,701
	
	2,257,201

	
Other borrowings
	307,544
	
	307,544

	
Provision for taxation
	73,374
	
	73,261

	
	4,829,089
	
	4,754,611

	
	
	
	

	3.
NET CURRENT LIABILITIES
	(1,248,808)
	
	(1,319,777)

	
	
	
	

	4.
NON CURRENT ASSEETS
	
	
	

	

Property, plant and equipment
	2,845,616
	
	2,795,835

	

Real property assets
	317,359
	
	228,597

	

Investment in associated companies
	1,264,839
	
	1,264,839

	

Investment in a joint-venture company
	-
	
	182,443

	

Long term investments
	293,611
	
	293,611

	

Intangible assets
	2,423
	
	2,360

	
	3,475,040
	
	3,447,908

	
	
	
	

	5.
SHAREHOLDERS’ FUNDS 



SHARE CAPITAL 



RESERVES
	912,395

1,237,709
	
	912,395

1,237,709

	
	2,150,104
	
	2,150,104

	6.
MINORITY INTERESTS
	399,869
	
	399,869

	7.
NON CURRENT LIABILITIES
	
	
	

	

Long term borrowings
	811,908
	
	811,908

	

Deferred taxation
	19,196
	
	7,744

	

Other long term liabilities
	93,963
	
	78,283

	
	
	
	

	
	3,475,040
	
	3,447,908

	
	
	
	


BY ORDER OF THE BOARD.

CHANG PIE HOON

CHOO CHOCK FAH 

Secretaries

Shah Alam

31 May 2002
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